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-respective maturities. All bonds may be issued with a provision per-
mitting their redemption on any interest payment date prior to their
respective maturities. Bonds made subject to redemption prior to
their stated maturities may contain a provision requiring the payment
of a premium for the privilege of exercising the right of redemption,
in such amount or amounts as the Board of Trustees shall prescribe
in the resolutions authorizing their issuance. All bonds that are sub-
ject to redemption shall contain a statement to that effect on the face
of each bond. The resolutions authorizing their issuance shall con-
tain provisions, specifying the manner of call and the notice of call
that must be. given.
SECTION 5. Form.-Such bonds may be in the form of negotiable
coupon bonds, payable to bearer, with the privilege to the holder of
having them registered on the books of the Treasurer of the University
of South Carolina, and the principal thus made payable to the regis-
tered holder (unless the last registered transfer shall have been to
bearer) upon such conditions as the Board of Trustees may pre-
scribe, or such bonds may be issued as fully registered bonds. If
issued as fully registered bonds, it may be provided that they may
thereafter be converted into negotiable coupon bonds of the tenor
first above described.
SECTION 6. Exempt from taxes.-The bonds authorized by this
act and all interest to become due thereon shall have the tax exempt
status prescribed by Act No. 730 of 1952.
SECTION 7. Lawful for certain persons to invest in bonds.-
It shall be lawful for all executors, administrators, guardians and
fiduciaries, and all sinking fund commissions to invest any moneys
in their hands in such bonds.
SECTION 8. Execution.-Such bonds and the coupons, if any, at-
tached to such bonds, shall be executed in the name of the University
of South Carolina in such manner and by such persons as the Board of
Trustees shall from time to time determine, and the seal of the Uni-
versity shall be affixed to or impressed on each bond. Any coupons at-
tached to such bonds shall be authenticated by the facsimile signature
of one or more of the persons signing the bonds. The delivery of the
bonds so executed shall be valid notwithstanding changes in officers
.or seal occurring after such execution.


